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ASSTGIHENT OF LESSOR'S INTIREST IN LEASES

v

' ) 4 ' .
THIS AGREEEST, mede this B day of @i ordnn R 1_9733

-, by POINSETT DEVELOPMENT CORPORATION, a South Carolina Corporaption,
A .

(the Assignor), and the NORTH CAROLINA NATIOLAL BANK, a Worih Caro-
lina Corporstion, (the iender).
WITHESSETH:

— o e = — — —

L

FOR VALUE RECEIVED, Assignor hereby grants, transfers, and
assigns to the Lendsr the Tollowing leases (hereinafter collectively
referred to as the Lezse), hersby warranting that“Assignor is the

vner of the entire lessor's interest therein, to-wit:

Any and 211 leases and rentals, ineluding any securiby
deposits theércunder, in connection witn the.Poinsett Mohel.
sltuete at 120 South ifain Street, Greenville, South Caro-
ling, seid properiy belinz more particularly described in a
mortgage of even date herewith from Assignor to Lender.,

TOGETHER with 211 rents, income and proiits aricing from

"seid Lease end renewals thersol, if eny, and together with all rents,

income and profits cue or to become due from the premises hereinsbove

described, and from 21l leases for the use and occupation o

Yy

the si1a
premiées which are now In existence or which mey be executed in the
future during the term of this Assignment,

Tender hereby agrees that Assignor may elso execute an

essignment of Asssignor's inverest 1n any leagses affTecting the subject

ropercy to the Small Susiness Administration, provided such assicrn-
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‘ment recites therein that it is subordinate ond secondary to tais

asslgnment to Lender. o ' S

OKF: Payment of g note dated ) s 1073, between

Assignor, as ucker end the Lender, as payee (the lNote), in the amount

of Bight Hundred Pifty Thoucand Dollars, ($250,000.00), which Note is

further sccurcl by a Movitzaze (the lorteane), dated s

1973, irom the Assigdor té the Lehder.

TWO:  FPaynent of 211 other sums with interest thercon be-
coming due ond payable to the Leader under the provisions hercof .or
wnder the provisions ol the lLortgpase and the liote.

TIRES: The performance and discharge of cach and every
oblization, covenant and epreement of Assizaor herein znd in the

Hote and lortgasce contained,






